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Comprehension Tasks (“2008 Financial Crisis”, descriptive essay) 
 

TASK 1 

Match the following words, phrases and terms to their meanings 

Austerity Credit Greenback Penury The Fed 

Borrow Debt Lend Recession  

CDOs Depression Mortgage Speculate  

Write the word in pencil (we’ll add translations later on) 

Word/Phrase/Term Meaning Translation 

01  A period during which business, employment, and stock-market values 
decline severely and remain at low levels for a prolonged period of time. 

 

02  Difficult economic conditions created by government measures to reduce 
public expenditure. 

 

03  The ability of a customer (business or government) to obtain goods or 
services before payment. 

 

04  The state of being very poor and having to live in extreme poverty. 
 

 

05  Similar to debt, but usually linked to money borrowed to by a property 
(e.g., an apartment or a villa). 

 

06 Greenback Slang term for U.S. paper money (will also be referred to as: dollars; $; 
USD). The nickname comes from the colour of the dollar bills. 

 

07  To engage in any business transaction involving considerable risk with 
potentially large gains, especially to buy and sell stocks and shared. 

 

08 CDOs So called “collateralised debt obligations” are structured financial product 
that combines cash flow-generating assets (typically mortgages). 

 

09  To take and use (something that belongs to someone else) with the 
intention of returning it. 

 

10 The Fed The Federal Reserve System—also known as the Federal Reserve or 
simply “the Fed”—is the USA’s Central Bank. 

 

11  To grant (someone) the use of something on the understanding that it will 
be returned. 

 

12  A period of temporary economic decline during which trade and industrial 
activity are reduced; identified by a fall in GDP in two successive quarters. 

 

13  Something (usually money), that is owed by someone to someone else. 
 

 

 

  




